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3$8/�7+(�86853(5
&RS\ULJKW�������������E\�%RE�+XUW���$OO�ULJKWV�UHVHUYHG�%LEOH�UHIHUHQFHV�IURP�.LQJ�-DPHV�9HUVLRQ�

,�QRWH�WKDW�&KULVWLDQ�SUHDFKHUV�DQG�WHDFKHUV�ORYH�TXRWLQJ�3DXO�RI�7DUVXV�DV�D�UHOLJLRXV�DXWKRULW\�:K\"�:K\�QRW�TXRWH�WKH�XOWLPDWH�DXWKRULW\��-HVXV�RI�1D]DUHWK"�,�DP�JLYHQ�WR�DVN�RI�VXFK�WHDFKHUV��'R�\RX�EHOLHYH�-HVXV
�JRVSHO�WHDFKLQJV"�'R�\RX�EHOLHYH�WKH\�DUH�DSSOLFDEOH�WR�XV�WRGD\"�2U�GR�\RX�EHOLHYH�3DXO�LV�WKH�DXWKRU�RI�DQG�DXWKRULW\�RQ�WKH�JRVSHO"'R�\RX�HOHYDWH�3DXO
V�WHDFKLQJV�DERYH�WKRVH�RI�-HVXV�DV�UHJDUGV�WKHLU�DSSOLFDELOLW\�WR�XV"�%\�ZKDW�DXWKRULW\"�&KULVWLDQ�SUHDFKHUV�VHHP�WR�KDYH�HOHFWHG�WKH�DSRVWOH�3DXO�DV�WKH�VSRNHVSHUVRQ�IRU�WKH�JRVSHO���7KLV�LV�VWUDQJH�LQ�YLHZ�RI�WKH�IDFW�WKDW�-HVXV�VDLG�DOO�WKDW�QHHGHG�WR�VD\�DERXW�WKH�JRVSHO�EHIRUH�KH�OHIW�WKLV�ZRUOG��DQG�WKDW�KH�GLG�QRW�DSSRLQW�3DXO�DV�KLV�RIILFLDO�PRXWKSLHFH�IRU�WKH�QH[W������\HDUV�3UHDFKHUV�DUH�KHOSHG�DORQJ�LQ�WKHLU�HOHYDWLRQ�RI�3DXO�WR�WKH�SRVLWLRQ�RI�VXSUHPH�DXWKRULW\�RYHU�WKH�JRVSHO�E\�FODLPV�LQ�WKH�OHWWHUV�RI�3DXO�KLPVHOI������6LQFH�KLV�YLHZ�RI�WKH�JRVSHO�ZDV�VR�PDUNHGO\�GLIIHUHQW�IURP�-HVXV·�YLHZ��WKH�EURDG�DGKHUHQFH�WR�KLV�YLHZV�E\�&KULVWLDQ�FKXUFKHV�DPRXQWV�WR�D�JRVSHO�GHUDLOLQJ�RI�FRORVVDO�GLPHQVLRQV���)RU�QHDUO\������\HDUV��&KULVWLDQV�KDYH�EHHQ�SUHDFKLQJ�D�UHOLJLRQ�DERXW -HVXV�LQVWHDG�RI�WKH�UHOLJLRQ�RI -HVXV���7KH�UHOLJLRQ�RI�-HVXV�FDQ�LV�VXPPDUL]HG�LQ�WKH�VLPSOH�´JRVSHO�RI�WKH�.LQJGRP�RI�*RGµ�WKDW�-HVXV�WDXJKW�DQG�OLYHG����6LQFH�6DWDQ�ZDV�GHWHUPLQHG�WR�WKZDUW�-HVXV·�PLVVLRQ�WR�WKLV�ZRUOG�DQG�3DXO�DFWXDOO\�VXFFHHGHG�LQ�GLVWUDFWLQJ����JHQHUDWLRQV�IURP�WKH�JRVSHO��RQH�FRXOG�ULJKWO\�DVVHUW�WKDW�3DXO�ZDV�WKH�VHUYDQW�RI�6DWDQ�$QG�WKDW LV�ZK\�,�DP�ZULWLQJ�WKLV�DUWLFOH���,�LQWHQG�WR�VHW�WKH�UHFRUG�VWUDLJKW��,�ZLOO�VKRZ�WKDW�3DXOZDV�D�XVXUSHU�DQG�IDOVH�SURSKHW�RI�WKH�PRVW�LQVLGLRXV�NLQG���%XW�ILUVW��OHW�XV�DWWHQG�WR�WKH�JHQXLQH�JRVSHO�WR�ZKLFK�-HVXV�GHYRWHG�WKH�ODVW�IRXU�\HDUV�RI�KLV�OLIH�RQ�HDUWK�
7+(�*263(/�$&&25',1*72�-(686$QG�ZKDW�RI�WKH�SODQ�RI�VDOYDWLRQ�DQG�JRVSHO�RI�DQG�E\�-HVXV"�

0
W����������)RU�LI�\H�IRUJLYH�PHQ�WKHLU�WUHVSDVVHV��\RXU�KHDYHQO\�)DWKHU�ZLOO�DOVR�IRUJLYH�\RX��%XW�LI�\H�IRUJLYH�QRW�PHQ�WKHLU�WUHVSDVVHV��QHLWKHU�ZLOO�\RXU�)DWKHU�IRUJLYH�\RXU�WUHVSDVVHV�
&OHDUO\��UHJDUGOHVV�RI�ZKDW�\RX�EHOLHYH��LI�\RX�IRUJLYH�RWKHUV�WKH�)DWKHU�ZLOO�IRUJLYH�\RX��DQG�LI�\RX�GRQ
W�KH�ZRQ
W��&DQ�\RX�JHW�LQWR�+HDYHQ�LI�\RX�DUH�QRW�IRUJLYHQ"�$FFRUGLQJ�WR�-HVXV��HYHQ�WKRXJK�\RX�EHOLHYH�-HVXV�GLHG�RQ�WKH�FURVV�WR�VDYH�\RX�IURP�\RXU�VLQV��LI�\RX�GRQ
W�IRUJLYH�RWKHUV�ZKR�
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KDYH�VLQQHG�DJDLQVW�\RX��\RX�ZLOO�QRW�UHFHLYH�WKH�)DWKHU
V�IRUJLYHQHVV��7KXV��3DXO
V�DWRQHPHQW�GRFWULQH��ZKLFK�,�ZLOO�GLVFXVV�ODWHU��LV�PHDQLQJOHVV�LQ�WKH�IDFH�RI�QRW�IRUJLYLQJ�RWKHUV�RI�WKHLU�VLQV�DJDLQVW�\RX��
/X�����������$QG��EHKROG��D�FHUWDLQ�ODZ\HU�VWRRG�XS��DQG WHPSWHG�KLP��VD\LQJ��0DVWHU��ZKDW�VKDOO�,�GR�WR�LQKHULW�HWHUQDO�OLIH"��+H�VDLG�XQWR�KLP��:KDW�LV�ZULWWHQ�LQ�WKH�ODZ"�KRZ�UHDGHVW�WKRX" $QG�KH�DQVZHULQJ�VDLG��7KRX�VKDOW�ORYH�WKH�/RUG�WK\�*RG�ZLWK�DOO�WK\�KHDUW��DQG�ZLWK�DOO�WK\�VRXO��DQG�ZLWK�DOO�WK\�VWUHQJWK��DQG�ZLWK�DOO�WK\�PLQG��DQG�WK\�QHLJKERXU�DV�WK\VHOI���$QG�KH�VDLG�XQWR�KLP��7KRX�KDVW�DQVZHUHG�ULJKW��WKLV�GR��DQG�WKRX�VKDOW�OLYH�

2EYLRXVO\��LI�\RX�ORYH�*RG�DQG�ORYH�\RXU�IHOORZ�KXPDQV��\RX�ZLOO�KDYH�HWHUQDO�OLIH��,I�WKLV�LV�WUXH��KRZ�FDQ�WKH�EHOLHI�WKDW�-HVXV�GLHG�RQ�WKH�FURVV�DV�D�KXPDQ�VDFULILFH�WR�DWRQH�IRU�VLQV�EH�RI�DQ\�YDOXH�ZKDWVRHYHU"�7KH�DWRQHPHQW�GRFWULQH�ZDV�QRW�SDUW�RI�WKH�JRVSHO�-HVXV�SUHDFKHG�WKURXJKRXW�KLV�IRXU�\HDU�SXEOLF�PLQLVWU\��DQG�LW�ZDV�QRW�SDUW�RI�KLV�SODQ�RI�VDOYDWLRQ��
-RK��������$�QHZ�FRPPDQGPHQW�,�JLYH�XQWR�\RX��7KDW�\H�ORYH�RQH�DQRWKHU��DV�,�KDYH�ORYHG�\RX��WKDW�\H�DOVR�ORYH�RQH�DQRWKHU�

7KLV�FRPPDQGPHQW�LV�VR�LPSRUWDQW�WKDW�WKH�)DWKHU�VHQW�-HVXV�WR�JLYH�LW�WR�XV��/RYLQJ�RWKHUV�DOVR�PHDQV�VHUYLQJ�RWKHUV��/RYLQJ�LV�PHDQLQJOHVV�ZLWKRXW�GRLQJ�VRPHWKLQJ�WR�VKRZ�WKDW�ORYH��7KH�UHOLJLRQ�RI�-HVXV�DQG�WKH�JRVSHO�KH�WDXJKW�LPSRVH�DFWLRQ XSRQ�KLV�IROORZHUV���2QH�FDQQRW�EH�LGOH�DQG�SDUWLFLSDWH�LQ�WKH�UHOLJLRQ�RI�-HVXV��
0
W�������:KRVRHYHU�WKHUHIRUH�VKDOO�EUHDN�RQH�RI�WKHVH�OHDVWFRPPDQGPHQWV�>VHUPRQ�RQ�WKH�PRXQW@� DQG�VKDOO�WHDFK�PHQ�VR��KH�VKDOO�EH�FDOOHG�WKH�OHDVW�LQ�WKH�NLQJGRP�RI�KHDYHQ��EXW�ZKRVRHYHU�VKDOO�GR�DQG�WHDFK�WKHP��WKH�VDPH�VKDOO�EH�FDOOHG�JUHDW�LQ�WKH�NLQJGRP�RI�KHDYHQ�
/X������������IRU�KH�WKDW�LV�OHDVW�DPRQJ�\RX�DOO��WKH�VDPH�VKDOO�EH�JUHDW��
-RK�����������,I�,�WKHQ��\RXU�/RUG�DQG�0DVWHU��KDYH�ZDVKHG�\RXU�IHHW��\H�DOVR�RXJKW�WR�ZDVK�RQH�DQRWKHU
V�IHHW��)RU�,�KDYH�JLYHQ�\RX�DQ�H[DPSOH��WKDW�\H�VKRXOG�GR�DV�,�KDYH�GRQH�WR�\RX��9HULO\��YHULO\��,�VD\�XQWR�\RX��7KHVHUYDQW�LV�QRW�JUHDWHU�WKDQ�KLV�ORUG��QHLWKHU�KH�WKDW�LV�VHQW�JUHDWHU�WKDQ�KH�WKDW�VHQW�KLP��,I�\H�NQRZ�WKHVH�WKLQJV��KDSS\�DUH�\H�LI�\H�GR�WKHP�

)ROORZLQJ�WKH�FRPPDQGPHQWV�RI�-HVXV�LV�FULWLFDOO\�LPSRUWDQW�WR�KDYLQJ�HWHUQDO�OLIH�DQG�D�KLJK�VWDWXV�LQ�+HDYHQ��7KH�PDLQ�FRPPDQGPHQWV�KH�JDYH�ZHUH�WKH�UHTXLUHPHQW�RI�DFFHSWLQJ�WKH�)DWKHUKRRG�RI�*RG��ORYLQJ�*RG�DV�D�+HDYHQO\�)DWKHU��EHLQJ�OR\DO�WR�KLV�ZLOO��DQG�OLYLQJ�*RG·V�ORYH�E\�GHOLYHULQJ�XQVHOILVK�ORYLQJ�VHUYLFH�WR�RWKHUV���$QG�KH�VLPSOLILHG�WKH�SURFHVV�E\�WHOOLQJ�SHRSOH�DOO�WKH\�QHHGHG�WR�GR�WR�JHW�VWDUWHG�ZDV�WR�EHOLHYH�KLP�DQG�DFFHSW�KLV�DXWKRULW\�
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-RK�������)RU�*RG�VR�ORYHG�WKH�ZRUOG��WKDW�KH�JDYH�KLV�RQO\�EHJRWWHQ�6RQ��WKDW�ZKRVRHYHU�EHOLHYHWK�LQ�KLP�VKRXOG�QRW�SHULVK��EXW�KDYH�HYHUODVWLQJ�OLIH�
7KLV�SDVVDJH�PHDQV�RQH�PXVW�EHOLHYH�-HVXV�LQ�RUGHU�WR�KDYH�HYHUODVWLQJ�OLIH��%HOLHYLQJ�LQ�-HVXV�PHDQV�EHOLHYLQJ�KLV�H[LVWHQFH��KLV�DXWKRULW\��DQG�KLV�ZRUGV��1RWLFH�WKLV�GRHV�QRW�VD\�EHOLHYH�LQ�3DXO�
-(686·�:$51,1*�$%287)$/6(�3523+(76-HVXV�NQHZ�SHRSOH�OLNH�3DXO�ZRXOG�FRPH�DORQJ�WR�GHUDLO�KLV�JRVSHO��$QG�VR��KH�ZDUQHG�KLV�IROORZHUV�WR�EHZDUH�RI�WKHP��

0
W�������%HZDUH�RI�IDOVH�SURSKHWV��ZKLFK�FRPH�WR�\RX�LQ�VKHHS
V�FORWKLQJ��EXW�LQZDUGO\�WKH\�DUH�UDYHQLQJ�ZROYHV�0
W��������$QG�PDQ\�IDOVH�SURSKHWV�VKDOO�ULVH��DQG�VKDOO�GHFHLYH�PDQ\��0
W��������)RU�WKHUH�VKDOO�DULVH�IDOVH�&KULVWV��DQG�IDOVH�SURSKHWV��DQG�VKDOO�VKHZ�JUHDW�VLJQV�DQG�ZRQGHUV��LQVRPXFK�WKDW��LI�LW�ZHUH�SRVVLEOH��WKH\�VKDOO�GHFHLYH�WKH�YHU\�HOHFW�0
U��������)RU�IDOVH�&KULVWV�DQG�IDOVH�SURSKHWV�VKDOO�ULVH��DQG�VKDOO�VKHZ�VLJQV�DQG�ZRQGHUV��WR�VHGXFH��LI�LW�ZHUH�SRVVLEOH��HYHQ�WKH�HOHFW��/X�������:RH�XQWR�\RX��ZKHQ�DOO�PHQ�VKDOO�VSHDN�ZHOO�RI�\RX��IRU�VR�GLG�WKHLU�IDWKHUV�WR�WKH�IDOVH�SURSKHWV�
+2:�3$8/�86853('�7+(*263(/�$87+25,7<3DXO�LJQRUHG�WKH *RVSHO�-HVXV�WDXJKW��LI�LQGHHG�3DXO�HYHQ�NQHZ�ZKDW�WKDW�*RVSHO�ZDV��LQ�RUGHU�WR�WHDFK�KLV�RZQ�HUURQHRXV�LGHDV�DERXW�WKH�*RVSHO��DQG�WKHQ�KH�&856('�DQ\RQH��DQG�WKDW�ZRXOG�LQFOXGH�-HVXV��ZKR�WDXJKW�D�JRVSHO�GLIIHUHQW�IURP�KLV�SKRQ\��JRVSHO���

*D��������%XW�WKRXJK�ZH��RU�DQ�DQJHO�IURP�KHDYHQ��SUHDFK�DQ\�RWKHU�JRVSHO�XQWR�\RX�WKDQ�WKDW�ZKLFK�ZH�KDYH�SUHDFKHG�XQWR�\RX��OHW�KLP�EH�DFFXUVHG��$V�ZH�VDLG�EHIRUH��VR�VD\�,�QRZ�DJDLQ��,I�DQ\�PDQ�SUHDFK�DQ\�RWKHU�JRVSHO�XQWR�\RX�WKDQ�WKDW�\H�KDYH�UHFHLYHG��OHW�KLP�EH�DFFXUVHG�
,W�LV�XQIRUWXQDWH�WKDW�QR�RQH�RI�VXIILFLHQW�SRZHU�ZDV�DURXQG������\HDUV�DJR�WR�VHW�WKH�UHFRUG�VWUDLJKW�IRU�WKLV�HUUDQW��DUURJDQW��VHOI�VW\OHG��DXWKRULW\��RQ�WKH�VR�FDOOHG�JRVSHO��+H�ZDV�DQ�DUGHQW�&KULVWLDQ�NLOOHU�EHIRUH�KLV�FRQYHUVLRQ��DQG�MXVW�DV�DUGHQWO\�D�PLVOHDGHU�DQG�XVXUSHU�RI�DXWKRULW\�DIWHUZDUG��,�ZLOO�H[SODLQ�ZK\��
1RWKLQJ�LQ�VFULSWXUH��RWKHU�WKDQ�WKH�ZRUGV�RI�3DXO�KLPVHOI��SURYHV�WKDW�3DXO�VRPHKRZ�PLUDFXORXVO\�NQHZ�ZKDW�WKH�JRVSHO�ZDV��$OO�ZH�NQRZ�LV�WKDW�KH�ZDV�EOLQGHG�RQ�WKH�URDG�WR�
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'DPDVFXV�DQG�WROG�WR�JHW�IXUWKHU�LQVWUXFWLRQV�LQ�'DPDVFXV��:H�DUH�QHYHU�WROG�ZKDW�WKRVH�LQVWUXFWLRQV�ZHUH��:H�NQRZ�IURP�3DXO
V�DFFRXQW�WKDW�KH�ZHQW�WR�$UDELD��
*D�������1HLWKHU�ZHQW�,�XS�WR�-HUXVDOHP�WR�WKHP�ZKLFK�ZHUH�DSRVWOHV�EHIRUH�PH��EXW�,�ZHQW�LQWR�$UDELD��DQG�UHWXUQHG�DJDLQ�XQWR�'DPDVFXV�

0RVW�OLNHO\�KH�ZHQW�WR�3KLODGHOSKLD��SUHVHQW�GD\�$PDQ�-RUGDQ��LQ�$UDELD�WR�PHHW�ZLWK�WKH�IROORZHUV�RI�$QGUHZ��,W�LV�LPSRUWDQW�WR�QRWH�WKDW�7+$7�FKXUFK�ZDV�WKH�RQO\�RQH�RI���FKXUFKHV�WKDW�KDG�EHHQ�IXOO\�OR\DO�WR�-HVXV��7KH�RWKHU���KDG�EHHQ�IRXQGHG�E\�3DXO��
5H���������$QG�WR�WKH�DQJHO�RI�WKH�FKXUFK�LQ�3KLODGHOSKLD�ZULWH��7KHVH�WKLQJV�VDLWK�KH�WKDW�LV�KRO\��KH�WKDW�LV�WUXH��KH�WKDW�KDWK�WKH�NH\�RI�'DYLG��KH�WKDW�RSHQHWK��DQG�QR�PDQ�VKXWWHWK��DQG�VKXWWHWK��DQG�QR�PDQ�RSHQHWK��,�NQRZ�WK\�ZRUNV��EHKROG��,�KDYH�VHW�EHIRUH�WKHH�DQ�RSHQ�GRRU��DQG�QR�PDQ�FDQ�VKXW�LW��IRU�WKRX�KDVW�D�OLWWOH�VWUHQJWK��DQG�KDVW�NHSW�P\�ZRUG��DQG�KDVW�QRW�GHQLHG�P\�QDPH��%HKROG��,�ZLOO�PDNH�WKHP�RI�WKH�V\QDJRJXH�RI�6DWDQ��ZKLFK�VD\�WKH\�DUH�-HZV��DQG�DUH�QRW��EXW�GR�OLH��EHKROG��,�ZLOO�PDNH�WKHP�WR�FRPH�DQG�ZRUVKLS�EHIRUH�WK\�IHHW��DQG�WR�NQRZ�WKDW�,�KDYH�ORYHG�WKHH��%HFDXVH�WKRX�KDVW�NHSW�WKH�ZRUG�RI�P\�SDWLHQFH��,�DOVR�ZLOO�NHHS�WKHH�IURP�WKH�KRXU�RI�WHPSWDWLRQ��ZKLFK�VKDOO�FRPH�XSRQ�DOO�WKH�ZRUOG��WR�WU\�WKHP�WKDW�GZHOO�XSRQ�WKH�HDUWK�

7KHUH�DUH�WKRVH�ZKR�VD\�WKDW�WKH�3KLODGHOSKLD�PHQWLRQHG�ZDV�LQ�$VLD�PLQRU��,W�ZDVQ
W��,W�ZDV�WKH�ODVW�SODFH�-HVXV�YLVLWHG�RQ�D�SUHDFKLQJ�WRXU��DQG�WKH�OLNHO\�SODFH�WR�ZKLFK�$QGUHZ��0DU\��0DUWKD��DQG�/D]DUXV�IOHG�ZKHQ�SHUVHFXWLRQV�EHJDQ�QRW�WRR�ORQJ�DIWHU�WKH�DVFHQVLRQ�RI�-HVXV�DQG�3HWHU
V�3HQWHFRVWDO�VHUPRQ��
$QGUHZ�KDG�EHHQ�WKH�DSRVWROLF�OHDGHU��DQG�VR�QDWXUDOO\�3DXO�ZRXOG�VHHN�KLP�RXW��6LQFH�$QGUHZ�ZDV�OHYHO�KHDGHG�DQG�FRQVXPPDWHO\�GHYRWHG�WR�WKH�JRVSHO��WKH�LQVWUXFWLRQV�LQ�'DPDVFXV�ZHUH�IRU�3DXO�WR�VHHN�KLP�RXW�DQG�OHDUQ�WKH�JRVSHO�ILUVW�KDQG�IURP�WKH�OHDGHU�RI�-HVXV
�DSRVWOHV��
$OWKRXJK�VFULSWXUH�PDNHV�QR�PHQWLRQ�RI�WKLV��LW�LV�KLJKO\�OLNHO\�WKDW�WKH�KHDG�RI�-RKQ�WKH�%DSWLVW
V�DSRVWOHV�PHW�XS�ZLWK�$QGUHZ�LQ 3KLODGHOSKLD�ZLWK�$QGUHZ�DQG�KHOSHG�KLP�WR�IRUP�WKH�QHZ�FKXUFK�RI�-HVXV
�JRVSHO��:H�UHDG�QRWKLQJ�RI�-RKQ
V�DSRVWOHV�LQ�WKH�V\QRSWLF�JRVSHO�DFFRXQWV�EHFDXVH�WKH\�RSHUDWHG�LQ�,GXPHD��VRXWK�RI�-XGHD��SRVVLEO\�KHDGTXDUWHUHG�DW�WKH�VRXWKHUQ�HQG�RI�WKH�'HDG�6HD��-RKQ
V�DSRVWOHV�KDG�MRLQHG�XS�ZLWK�-HVXV�DIWHU�WKHLU�PDVWHU
V�GHDWK��DQG�WKH�WZR�DSRVWROLF�KHDGV�PXVW�RIWHQ�KDYH�EHHQ�LQ�FRPPXQLFDWLRQ�IRU�WKH�SXUSRVH�RI�UHVROYLQJ�SUREOHPV�FRPPRQ�WR�ERWK�LQ�GHDOLQJ�ZLWK�WKHLU�UHVSHFWLYH�JURXSV��6R�LW�LV�QDWXUDO�WKDW�WKH\�VKRXOG�MRLQ�LQ�3KLODGHOSKLD�EHIRUH�WKH�SHUVHFXWLRQV�VWDUWHG�LQ�HDUQHVW��
2QH�LQGLFDWLRQ�WKDW�WKH�FKXUFK�LV�3KLODGHOSKLD�GLIIHUHG�ZLWK�3DXO�RQ�UHOLJLRXV�SKLORVRSK\�LV�WKH�IDFW�WKDW�LW�LV�QHYHU�PHQWLRQHG�LQ�3DXO
V�ZULWLQJV��RQO\�LQ�WKH�ERRN�RI�5HYHODWLRQ���$QRWKHU�LV�WKH�IDFW�WKDW�LW�ZDV�VWLOO�JRLQJ�VWURQJ�ZKHQ��OHVV�WKDQ�����\HDUV�ODWHU��LW�ZDV�RYHUUXQ�E\�WKH�IROORZHUV�RI�0XKDPPDG��DQG�WKDW�EHIRUH�WKHQ��0XKDPPDG�KDG�OHDUQHG�RI�WKH��UHDO��JRVSHO�IURP�3KLODGHOSKLD�
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PLVVLRQDULHV�RI�WKH�FORVHVW�WUDGH�URXWH��FKXUFK��WR�0HGLQD�DQG�0HFFD��7KDW�WHDFKLQJ�LV�OLNHO\�ZK\�0XKDPPDG�ZDV�VR�LQFHQVHG�ZLWK�WKH�&KULVWLDQ�LGHD�WKDW�-HVXV�DQG�0DU\�ZHUH�SDUW�RI�WKH�WULQLW\��ZKLFK�GLIIHUHG�ZLWK�WKH�PRUH�GRZQ�WR�HDUWK�JRVSHO�-HVXV�KDG�WDXJKW��
*LYHQ�3DXO
V�GRPLQHHULQJ�QDWXUH��KH�VHHPV�WR�KDYH�UHMHFWHG�WKH�JRVSHO�$QGUHZ
V�IROORZHUV�LPSDUWHG�WR�KLP��+H�UHWXUQHG�WR�'DPDVFXV�IRU�WKUHH�\HDUV��SUREDEO\�IRUPXODWLQJ�KLV�RZQ�YHUVLRQ�RI�WKH�JRVSHO��WKHQ�ZHQW�WR�VHH�3HWHU�IRU�PRUH�VDWLVIDFWLRQ��GHQ\LQJ�KH�KDG�PHW�ZLWK�DQ\�RWKHU�DSRVWOH��

*D����������7KHQ�DIWHU�WKUHH�\HDUV�,�ZHQW�XS�WR�-HUXVDOHP�WR�VHH�3HWHU��DQG�DERGH�ZLWK�KLP�ILIWHHQ�GD\V��%XW�RWKHU�RI�WKH�DSRVWOHV�VDZ�,�QRQH��VDYH�-DPHV�WKH�/RUG
V�EURWKHU�
3DXO�HYROYHG�D�SHUVRQDO�WKHRORJ\�DQG�UHOLJLRXV�SKLORVRSK\��D�VWHZ�FRPSULVHG�RI�HOHPHQWV�RI�-XGDLVP��0LWKUDLVP��DQG�WKH�*UHHN�SKLORVRSK\�RI�3ODWR�DQG�3KLOR��DV�ZHOO�DV�WKH�WHDFKLQJV�RI�-HVXV��+RZHYHU��LW�IRFXVHG�RQ�WKH�DWRQHPHQW�GRFWULQH��FRGLILHG�LQ�WKH�ERRN�RI�+HEUHZV��DQG�ZDV�ZRHIXOO\�VKRUW�RQ�WKH�VSHFLILF�WHDFKLQJV�RI�-HVXV�DERXW�VDOYDWLRQ��
$OWKRXJK�3DXO�WDXJKW�ORYH��5RP��������KH�QHJOHFWHG�WR�PHQWLRQ�WKDW�WKH�GHDWK�DQG�UHVXUUHFWLRQ�RI�-HVXV�KDG�QRWKLQJ�WR�GR�ZLWK�WKH�SODQ�RI�VDOYDWLRQ�-HVXV�RXWOLQHG�LQ�WKH�SDVVDJHV�DERYH��
-(686·�$%+255(1&(�2)6$&5,),&(,Q�IDFW��-HVXV�KDG�VKRZQ�DQ�DEKRUUHQFH�IRU�WKH�SUDFWLFH�RI�VDFULILFHV��JRLQJ�VR�IDU�DV�VKRZLQJ�LW�KDG�QR�HIILFDF\�DW�DOO��FRPSDUHG�WR�ORYLQJ�*RG���DQG�GURYH�RXW�RI�WKH�WHPSOH�WKH�VDFULILFLDO�EHDVWV�DQG�DVVRFLDWHG�PRQH\�FKDQJHUV��

0
U��������$QG�WR�ORYH�KLP�ZLWK�DOO�WKH�KHDUW��DQG�ZLWK�DOO�WKH�XQGHUVWDQGLQJ��DQG�ZLWK�DOO�WKH�VRXO��DQG�ZLWK�DOO�WKH�VWUHQJWK��DQG�WR�ORYH�KLV�QHLJKERXU�DV�KLPVHOI��LV�PRUH�WKDQ�DOO�ZKROH�EXUQW�RIIHULQJV�DQG�VDFULILFHV�
0
U��������$QG�WKH\�FRPH�WR�-HUXVDOHP��DQG�-HVXV�ZHQW�LQWR�WKH�WHPSOH��DQG�EHJDQ�WR�FDVW�RXW�WKHP�WKDW�VROG�DQG�ERXJKW�LQ�WKH�WHPSOH��DQG�RYHUWKUHZ�WKH�WDEOHV�RI�WKH�PRQH\FKDQJHUV��DQG�WKH�VHDWV�RI�WKHP�WKDW�VROG�GRYHV��
-RK����������$QG�IRXQG�LQ�WKH�WHPSOH�WKRVH�WKDW�VROG�R[HQ�DQG�VKHHS�DQG�GRYHV��DQG�WKH�FKDQJHUV�RI�PRQH\�VLWWLQJ��$QG�ZKHQ�KH�KDG�PDGH�D�VFRXUJH�RI�VPDOO�FRUGV��KH�GURYH�WKHP�DOO�RXW�RI�WKH�WHPSOH��DQG�WKH�VKHHS��DQG�WKH�R[HQ��DQG�SRXUHG�RXW�WKH�FKDQJHUV
�PRQH\��DQG�RYHUWKUHZ�WKH�WDEOHV�

-HVXV�HVWDEOLVKHG�WKH�EUHDG�DQG�ZLQH�ULWXDO�DV�D�VXEVWLWXWH�IRU�HDWLQJ�VDFULILFLDO�PHDW��7KLV�ZDV������
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\HDUV�DIWHU�0RVHV�KDG�LQVWLWXWHG�WKH�SUDFWLFH�RI�UDQVRP�VR�IDWKHUV�FRXOG�DYRLG�VDFULILFLQJ�ILUVW�ERUQ�VRQV��$QG�WKDW�ZDV�����\HDUV�DIWHU�$EUDKDP�KDG�EHHQ�DOO�WR�UHDG\�WR�PXUGHU�KLV�RZQ�ILUVW�ERUQ�VRQ�LQ�D�SDJDQ�VDFULILFLDO�ULWXDO��-HVXV�WULHG�KLV�EHVW�WR�ZHDQ�KLV�IROORZHUV�IURP�WKH�ULWXDO�RI�KXPDQ�DQG�DQLPDO�VDFULILFH�IRUHYHU��
0
U�����������$QG�DV�WKH\�GLG�HDW��-HVXV�WRRN�EUHDG��DQG�EOHVVHG��DQG�EUDNH�LW��DQG�JDYH�WR�WKHP��DQG�VDLG��7DNH��HDW��WKLV�LV�P\�ERG\��$QG�KH�WRRN�WKH�FXS��DQG�ZKHQ KH�KDG�JLYHQ�WKDQNV��KH�JDYH�LW�WR�WKHP��DQG�WKH\�DOO�GUDQN�RI�LW��$QG�KH�VDLG�XQWR�WKHP��7KLV�LV�P\�EORRG�RI�WKH�QHZ�WHVWDPHQW��ZKLFK�LV�VKHG�IRU�PDQ\��9HULO\�,�VD\�XQWR�\RX��,�ZLOO�GULQN�QR�PRUH�RI�WKH�IUXLW�RI�WKH�YLQH��XQWLO�WKDW�GD\�WKDW�,�GULQN�LW�QHZ�LQ�WKH�NLQJGRP�RI�*RG�

3(7(5·6�5(/,*,21�$%287�-(6863HWHU��IRUJHWWLQJ�WKH�JUHDW�FRPPLVVLRQ�RUGHUV�WR�VSUHDG�WKH�*RVSHO�KH�KDG�UHFHLYHG�IURP�-HVXV�MXVW�WKDW�PRUQLQJ�EHIRUH�-HVXV�DVFHQGHG�LQWR�+HDYHQ��VSHQW�WKH�DIWHUQRRQ�RI�3HQWHFRVW�SUHDFKLQJ�DERXW�WKH ´5LVHQ�&KULVWµ��+H�FRPSOHWHO\�LJQRUHG�WKH�JRVSHO�-HVXV�KDG�VSHQW���\HDUV�WHDFKLQJ��
$F�������+H�VHHLQJ�WKLV�EHIRUH�VSDNH�RI�WKH�UHVXUUHFWLRQ�RI�&KULVW��WKDW�KLV�VRXO�ZDV�QRW�OHIW�LQ�KHOO��QHLWKHU�KLV�IOHVK�GLG�VHH�FRUUXSWLRQ��
$F����������1RZ�ZKHQ�WKH\�KHDUG�WKLV��WKH\�ZHUH�SULFNHG�LQ�WKHLU�KHDUW��DQG�VDLG�XQWR�3HWHU�DQG�WR�WKH�UHVW�RI�WKH�DSRVWOHV��0HQ�DQG�EUHWKUHQ��ZKDW�VKDOO�ZH�GR"�7KHQ�3HWHU�VDLG�XQWR�WKHP��5HSHQW��DQG�EH�EDSWL]HG�HYHU\�RQH�RI�\RX�LQ�WKH�QDPH�RI�-HVXV�&KULVW�IRU�WKH�UHPLVVLRQ�RI�VLQV� DQG�\H�VKDOO�UHFHLYH�WKH�JLIW�RI�WKH�+RO\�*KRVW�

7+(�)$/6(�*263(/���$&&25',1*�72�3$8/«3DXO��IROORZLQJ�LQ�3HWHU·V�IRRWVWHSV��LJQRULQJ�WKH�DGYLFH�RI�WKH�IROORZHUV�RI�$QGUHZ�LQ�3KLODGHOSKLD��PDGH�WKH�VDFULILFLDO�GHDWK�RI�-HVXV�WKH�NH\VWRQH�RI�KLV�GRFWULQH�DQG�IRFDO�SRLQW�RI�KLV�FRQYHUVLRQ�WHDFKLQJV��
�&R��������7KH�FXS�RI�EOHVVLQJ�ZKLFK�ZH�EOHVV��LV�LW�QRW�WKH�FRPPXQLRQ�RI�WKH�EORRG�RI�&KULVW"�7KH�EUHDG�ZKLFK�ZH�EUHDN��LV�LW�QRW�WKH�FRPPXQLRQ�RI�WKH�ERG\�RI�&KULVW"�
(SK�������%XW�QRZ�LQ�&KULVW�-HVXV�\H�ZKR�VRPHWLPHV�ZHUH�IDU�RII�DUH�PDGH�QLJK�E\�WKH�EORRG�RI�&KULVW��
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+HE�������+RZ�PXFK�PRUH�VKDOO�WKH�EORRG�RI�&KULVW��ZKR�WKURXJK�WKH�HWHUQDO�6SLULW�RIIHUHG�KLPVHOI�ZLWKRXW�VSRW�WR�*RG��SXUJH�\RXU�FRQVFLHQFH�IURP�GHDG�ZRUNV�WR�VHUYH�WKH�OLYLQJ�*RG"�
5R�������,�EHVHHFK�\RX�WKHUHIRUH��EUHWKUHQ��E\�WKH�PHUFLHV�RI�*RG��WKDW�\H�SUHVHQW�\RXU�ERGLHV�D�OLYLQJ�VDFULILFH��KRO\��DFFHSWDEOH�XQWR�*RG��ZKLFK�LV�\RXU�UHDVRQDEOH�VHUYLFH��
�&R������3XUJH�RXW�WKHUHIRUH�WKH�ROG�OHDYHQ��WKDW�\H�PD\�EH�D�QHZ�OXPS��DV�\H�DUH�XQOHDYHQHG��)RU�HYHQ�&KULVW�RXU�SDVVRYHU�LV�VDFULILFHG�IRU�XV��
(SK������$QG�ZDON�LQ�ORYH��DV�&KULVW�DOVR�KDWK�ORYHG�XV��DQG�KDWK�JLYHQ�KLPVHOI�IRU�XV�DQ�RIIHULQJ�DQG�D�VDFULILFH�WR�*RG�IRU�D�VZHHWVPHOOLQJ�VDYRXU�

+2:�3+21<�:$6�3$8/·6*263(/"3DXO
V�JRVSHO FHUWDLQO\�ZDV�SKRQ\���+H�VHHPHG�WR�DGG�DOO�NLQGV�RI�WKLQJV�WR�LW�WKDW�ZHUH�RI�KLV�RZQ�LQYHQWLRQ��$V�MXVW�RQH�RI�PDQ\�H[DPSOHV��FRQVLGHU�KLV�SKRQ\��JRVSHO��RI�XQFLUFXPFLVLRQ��&LUFXPFLVLRQ�KDG�DEVROXWHO\�127+,1*�WR�GR�ZLWK�WKH�JRVSHO�WDXJKW�E\�-HVXV��
*D������%XW�FRQWUDULZLVH��ZKHQ�WKH\�VDZ�WKDW�WKH�JRVSHO�RI�WKH�XQFLUFXPFLVLRQ ZDV�FRPPLWWHG�XQWR�PH��DV�WKH�JRVSHO�RI�WKH�FLUFXPFLVLRQ�ZDV�XQWR�3HWHU�

-2+1�0$5.�.1(:�7+(�*263(/�$1'�5(%8.('�3$8/:H�JHW�D�FOHDU�SLFWXUH�RI�KRZ�KRUULILHG�WKH�/2<$/�IROORZHUV�RI�-HVXV�ZHUH�XSRQ�GLVFRYHULQJ�WKH�WUXWK��-RKQ�0DUN�KDG�KXQJ�RXW�ZLWK�-HVXV�DQG�WKH�DSRVWOHV�IRU�XSZDUGV�RI�WKUHH�\HDUV�ZKHQ�D�\RXQJ�WHHQDJHU��+H�ZDV�LQWLPDWHO\�IDPLOLDU�ZLWK�DOO�SRLQWV�RI�WKH�JRVSHO�-HVXV�KDG�SUHDFKHG�WKURXJKRXW�D�IRXU�\HDU�SXEOLF�PLQLVWU\��+H�WHDPHG�XS�ZLWK�3DXO�DQG�%DUQDEDV�RQ�3DXO·V�ILUVW�PLVVLRQDU\�WRXU��:KHQ�KH�IRXQG�RXW�ZKDW�3DXO�ZDV�DFWXDOO\�SUHDFKLQJ��KH�DUJXHG�WR�QR�DYDLO��DQG�WKHQ�UHIXVHG�WR�SDUWLFLSDWH��
$F�����������%XW�3DXO�WKRXJKW�QRW�JRRG�WR�WDNH�KLP�ZLWK�WKHP��ZKR�GHSDUWHG�IURP WKHP�IURP�3DPSK\OLD��DQG�ZHQW�QRW�ZLWK�WKHP�WR�WKH�ZRUN��$QG�WKH�FRQWHQWLRQ�ZDV�VR�VKDUS�EHWZHHQ�WKHP��WKDW�WKH\�GHSDUWHG�DVXQGHU�RQH�IURP�WKH�RWKHU��DQG�VR�%DUQDEDV�WRRN�0DUN��DQG�VDLOHG�XQWR�&\SUXV�
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7+(�5($/�$87+25�2)�$1'�$87+25,7<�21�7+(�*263(/0DUN�ZDV�ULJKW�WR�FRQWHQG�SURGLJLRXVO\�DJDLQVW�3DXO��7KH�)DWKHU�LV�WKH�DXWKRU�RI�WKH�JRVSHO��DQG�-HVXV�LV�RXU�FUHDWRU�DQG�WKH�RQO\�DXWKRULW\�RQ�WKH�JRVSHO��
-RK�����������)RU�,�KDYH�QRW�VSRNHQ�RI�P\VHOI��EXW�WKH�)DWKHU�ZKLFK�VHQW�PH��KH�JDYH�PH�D�FRPPDQGPHQW��ZKDW�,�VKRXOG�VD\��DQG�ZKDW�,�VKRXOG�VSHDN��$QG�,�NQRZ�WKDW�KLV�FRPPDQGPHQW�LV�OLIH�HYHUODVWLQJ��ZKDWVRHYHU�,�VSHDN�WKHUHIRUH��HYHQ�DV�WKH�)DWKHU�VDLG�XQWR�PH��VR�,�VSHDN�

,Q�WKH�DERYH�SDVVDJHV��\RX�KDYH�VHHQ�3DXO�GHFODULQJ�KLPVHOI�WR�EH�WKH�DXWKRULW\�RQ�WKH�JRVSHO��FRQGHPQLQJ�DQ\�RWKHU�WHDFKHU��LQFOXGLQJ�WKH�RWKHU�DSRVWOHV�OLNH�$QGUHZ�ZKR�ZHUH�DFWXDOO\�OR\DO�WR�WKH�*RVSHO�RI�-HVXV��<RX�KDYH�VHHQ�KLP�LJQRUH�WKH�JRVSHO�RI�ORYH�DQG�IRUJLYHQHVV�WDXJKW�E\�-HVXV��DQG�DGKHUH�WR�WKH�HUUDQW�JRVSHO�RI�WKH�´ULVHQ�&KULVWµ�SUHDFKHG�E\�3HWHU��<RX�KDYH�VHHQ�WKH�FRQWUDVW�EHWZHHQ�WKH�SKRQ\�JRVSHO�KH�WDXJKW�DQG�WKH�UHDO�JRVSHO�-HVXV�WDXJKW��
3$8/·6�7(1'(1&<�72�*2�29(5%2$5':H�QHHGQ·W�ZRQGHU�ZK\�3DXO�ZDV�VXFK�D�XVXUSHU��)LUVW�RI�DOO��KH�ZDV�SURQH�WR�JR�ZD\�RYHUERDUG��%\�KLV�RZQ�DGPLVVLRQ�KH�KDG�SHUVHFXWHG�&KULVWLDQV��DQG�KDG�HYHQ�KHOG�WKH�UREHV�RI�-HZV�ZKR�KDG�VWRQHG�6WHSKHQ��

$F����������$QG�FDVW�KLP�RXW�RI�WKH�FLW\��DQG�VWRQHG�KLP��DQG�WKH�ZLWQHVVHV�ODLG�GRZQ�WKHLU�FORWKHV�DW�D�\RXQJ�PDQ
V�IHHW��ZKRVH�QDPH�ZDV�6DXO��$QG�WKH\�VWRQHG�6WHSKHQ��FDOOLQJ�XSRQ�*RG��DQG�VD\LQJ��/RUG�-HVXV��UHFHLYH�P\�VSLULW��
*D�������)RU�\H�KDYH�KHDUG�RI�P\�FRQYHUVDWLRQ�LQ�WLPH�SDVW�LQ�WKH�-HZV
�UHOLJLRQ��KRZ�WKDW�EH\RQG�PHDVXUH�,�SHUVHFXWHG�WKH�FKXUFK�RI�*RG��DQG�ZDVWHG�LW�

3$8/·6�7(1'(1&<�72�35(9$5,&$7(+H�DOVR�ZHQW�RYHUERDUG�E\�O\LQJ�ZKHQ�WU\LQJ�WR�FRQYHUW�SHRSOH�WR�KLV�QHZ�FXOW�DERXW�-HVXV��3DXO�KLPVHOI�DGPLWWHG�KH�SUHYDULFDWHG�LQ�RUGHU�WR�JHW�SHRSOH�WR�EHOLHYH�KLV�SKRQ\�JRVSHO��ZKLFK�KH�IDOVHO\�FODLPHG�WR�EH�WKH��JRVSHO�RI�&KULVW���+H�FODLPHG�WKDW�WKH�HQGV�MXVWLILHV�WKH�PHDQV��D�FRQFHSW�WRWDOO\�RSSRVLWH�IURP�-HVXV
�QREOH�OLIH�DQG�WHDFKLQJV��<HV��WR�3DXO�LW�ZDV�SHUIHFWO\�RND\�WR�OLH�WR�SHRSOH�DERXW�WKH�JRVSHO�DQG�WR�GHFHLYH�WKHP�DV�WR�KLV�LQWHQWLRQV��MXVW�VR�KH�FRXOG�FRQYHUW�WKHP�WR�KLV�RZQ�SHUVRQDO�UHOLJLRXV�EHOLHIV��
�&R����������)RU�WKRXJK�,�SUHDFK�WKH�JRVSHO��,�KDYH�QRWKLQJ�WR�JORU\�RI��IRU�
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QHFHVVLW\�LV�ODLG�XSRQ�PH��\HD��ZRH�LV�XQWR�PH��LI�,�SUHDFK�QRW�WKH�JRVSHO��)RU�LI�,�GR�WKLV�WKLQJ�ZLOOLQJO\��,�KDYH�D�UHZDUG��EXW�LI�DJDLQVW�P\�ZLOO��D�GLVSHQVDWLRQ�RI�WKH�JRVSHO�LV�FRPPLWWHG�XQWR�PH��:KDW�LV�P\�UHZDUG�WKHQ"�9HULO\�WKDW��ZKHQ�,�SUHDFK�WKH�JRVSHO��,�PD\�PDNH�WKH�JRVSHO�RI�&KULVW�ZLWKRXW�FKDUJH��WKDW�,�DEXVH�QRW�P\�SRZHU�LQ�WKH�JRVSHO��)RU�WKRXJK�,�EH�IUHH�IURP�DOO�PHQ��\HW�KDYH�,�PDGH�P\VHOI�VHUYDQW�XQWR�DOO��WKDW�,�PLJKW�JDLQ�WKH�PRUH��$QG�XQWR�WKH�-HZV�,�EHFDPH�DV�D�-HZ��WKDW�,�PLJKW�JDLQ�WKH�-HZV��WR�WKHP�WKDW�DUH�XQGHU�WKH�ODZ��DV�XQGHU�WKH�ODZ��WKDW�,�PLJKW�JDLQ�WKHP�WKDW�DUH�XQGHU�WKH�ODZ��7R�WKHP�WKDW�DUH�ZLWKRXW�ODZ��DV�ZLWKRXW�ODZ���EHLQJ�QRW�ZLWKRXW�ODZ�WR�*RG��EXW�XQGHU�WKH�ODZ�WR�&KULVW���WKDW�,�PLJKW�JDLQ�WKHP�WKDW�DUH�ZLWKRXW�ODZ��7R�WKH�ZHDN�EHFDPH�,�DV�ZHDN��WKDW�,�PLJKW�JDLQ�WKH�ZHDN��,�DP�PDGH�DOO�WKLQJV�WR�DOO�PHQ��WKDW�,�PLJKW�E\�DOO�PHDQV�VDYH�VRPH��$QG�WKLV�,�GR�IRU�WKH�JRVSHO
V�VDNH��WKDW�,�PLJKW�EH�SDUWDNHU�WKHUHRI�ZLWK�\RX��.QRZ�\H�QRW�WKDW�WKH\�ZKLFK�UXQ�LQ�D�UDFH�UXQ�DOO��EXW�RQH�UHFHLYHWK�WKH�SUL]H"�6R�UXQ��WKDW�\H�PD\�REWDLQ��$QG�HYHU\�PDQ�WKDW�VWULYHWK�IRU�WKH�PDVWHU\�LV�WHPSHUDWH�LQ�DOO�WKLQJV��1RZ�WKH\�GR�LW�WR�REWDLQ�D�FRUUXSWLEOH�FURZQ��EXW�ZH�DQ�LQFRUUXSWLEOH��,�WKHUHIRUH�VR�UXQ��QRW�DV�XQFHUWDLQO\��VR�ILJKW�,��QRW�DV�RQH�WKDW�EHDWHWK�WKH�DLU��%XW�,�NHHS�XQGHU�P\�ERG\��DQG�EULQJ�LW�LQWR�VXEMHFWLRQ��OHVW�WKDW�E\�DQ\�PHDQV��ZKHQ�,�KDYH�SUHDFKHG�WR�RWKHUV��,�P\VHOI�VKRXOG�EH�D�FDVWDZD\�
3$8/·6�7(1'(1&<�72:$5'�(9,/6KRXOG�ZH�EH�VXUSULVHG�DERXW�WKLV"�3DXO�DGPLWWHG�WKDW�KH�ZDV�QRW�WUXVWZRUWK\�EHFDXVH�KH�NQRZLQJO\�GLG�HYLO�WKLQJV�DQG�IDLOHG�WR�GR�JRRG�WKLQJV��

5R�������)RU�WKH�JRRG�WKDW�,�ZRXOG�,�GR�QRW��EXW�WKH�HYLO�ZKLFK�,�ZRXOG�QRW��WKDW�,�GR�
,�ZLOO�DW�OHDVW�JLYH�3DXO�WKH�EHQHILW�RI�WKH�GRXEW��+H�ZDV�WRUQ�E\�KLV�OR\DOW\�WR�-XGDLVP��KLV�OR\DOW\�WR�-HVXV��DQG�WKH�IRUFH�RI�KLV�RZQ�HJR��8QGHU�WKHVH�SUHVVXUHV��KH�SUREDEO\�WULHG�WR�GR�WKH�EHVW�KH�FRXOG��$QG��EHFDXVH�RI�KLV�VXSHULRU�GULYH��DPELWLRQ��OHJDO�WUDLQLQJ��DQG�RUJDQL]DWLRQDO�DELOLW\��KH�ZDV�RQH�RI�WKH�JUHDWHVW�WHDFKHUV�HYHU�WR�ZDON�WKH�HDUWK�
3$8/·6�/2*,&�0(/7'2:1���7+(�$721(0(17�'2&75,1(+RZHYHU��&KULVWLDQ�SUHDFKHUV�ZKR�SXVK�WKH�JRVSHO�DFFRUGLQJ�WR�3DXO�DUH�SXVKLQJ�WKH�ZURQJ�JRVSHO��6XUH��3DXO�VDLG�PDQ\�JRRG�DQG�QREOH�WKLQJV��HQFRXUDJLQJ�SHRSOH�WR�ORYH�RQH�DQRWKHU��%XW�KH�DOVR�GHPHDQHG�ZRPHQ��GHPHDQHG�KRPRVH[XDOV��DQG�LQWURGXFHG�D�IDOVH�SODQ�RI�VDOYDWLRQ��+H�ZDV�VR�LPSUHVVHG�E\�WKH�FUXFLIL[LRQ�DQG�UHVXUUHFWLRQ�RI�-HVXV�WKDW�KH�FUHDWHG�D�IDOVH�UHOLJLRQ�$%287�-HVXV��FHQWHUHG�RQ�D�SHUYHUVH�PL[�RI�KLV�GLYLQLW\�DQG�WKH�XWWHUO\�LOORJLFDO�FRQFHSW�RI�KLV�
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VDFULILFLDO�GHDWK��
7R�WRXFK�EULHIO\�RQ�WKLV�EUHDNGRZQ�LQ�ORJLF��FRQVLGHU�WKH�VHQVH�RI�D�ORYLQJ�+HDYHQO\�)DWKHU�RUGHULQJ�WKH�GHDWK�RI�KLV�SHUIHFW��GLYLQH��RQO\�EHJRWWHQ�VRQ��D�EHLQJ�QHDUO\�KLV�HTXDO�WR�DWRQH�IRU�WKH�SXQ\�VLQV�RI�KLV�RWKHU�FKLOGUHQ��:KDW�DERXW�WKH�FRPPDQGPHQW�QRW�WR�NLOO"�:KDW�DERXW�WKH�VHQVH�RI�MXVWLFH�DQG�IDLUQHVV"�6LQFH�ZKHQ�LV�LW�IDLU�WR�GHPDQG�WKH�VDFULILFH�RI�D�SHUIHFW�VRQ�WR�DWRQH�IRU�WKH�VLQV�RI�LPSHUIHFW�VRQV"�$QG�ZKDW�LV�VDFULILFH��DQ\ZD\��RWKHU�WKDQ�WKH�DWWHPSW�WR�EULEH�*RG�VR�KH�ZRQ
W�SXQLVK�WKH�VDFULILFHU�IRU�VLQV��DQG�DQ�HIIRUW�WR�EX\�*RG
V�IDYRU�DQG�UHVSHFW"�+RZ�FDQ�WKLV�EH�HIIHFWLYH�ZLWK�D�*RG�ZKR�LV�QR�UHVSHFWHU�RI�SHUVRQV"�
&RQYHQWLRQDO�IXQGDPHQWDOLVW�&KULVWLDQ�SUHDFKHUV�ZRXOG�KDYH�XV�EHOLHYH�WKDW�WKH�VDFULILFH�LV�QHFHVVDU\�EHFDXVH�ZH�KDYH�D�VLQ�QDWXUH�DQG�FDQQRW�RWKHUZLVH�KDYH�UHODWLRQVKLS�ZLWK�*RG��
-(686�'(02/,6+('�7+($721(0(17�'2&75,1(-HVXV�DQG�RWKHUV�EHIRUH�DQG�DIWHU�KLP�GHPROLVKHG�WKDW�HIIHWH�DUJXPHQW�UHSHDWHGO\�E\�VKRZLQJ�KRZ�WKH�VSLULW�RI�*RG�LV�ZLWKLQ�XV��$VLGH�IURP�\HDUQLQJ�WR�GR�KLV�ZLOO��ZH�FRXOG�QRW�SRVVLEO\�KDYH�D�FORVHU�UHODWLRQVKLS�ZLWK�KLP��

/X�����������$QG�ZKHQ�KH ZDV�GHPDQGHG�RI�WKH�3KDULVHHV��ZKHQ�WKH�NLQJGRP�RI�*RG�VKRXOG�FRPH��KH�DQVZHUHG�WKHP�DQG�VDLG��7KH�NLQJGRP�RI�*RG�FRPHWK�QRW�ZLWK�REVHUYDWLRQ��1HLWKHU�VKDOO�WKH\�VD\��/R�KHUH��RU��OR�WKHUH��IRU��EHKROG��WKH�NLQJGRP�RI�*RG�LV�ZLWKLQ�\RX��
0
W��������)RU�LW�LV�QRW�\H�WKDW�VSHDN��EXW�WKH�6SLULW�RI�\RXU�)DWKHU�ZKLFK�VSHDNHWK�LQ�\RX��
-RK�����������7KDW�WKH\�DOO�PD\�EH�RQH��DV�WKRX��)DWKHU��DUW�LQ�PH��DQG�,�LQ�WKHH��WKDW�WKH\�DOVR�PD\�EH�RQH�LQ�XV��WKDW�WKH�ZRUOG�PD\�EHOLHYH�WKDW�WKRX�KDVW�VHQW�PH��$QG�WKH�JORU\�ZKLFK�WKRX�JDYHVW�PH�,�KDYH�JLYHQ�WKHP��WKDW�WKH\�PD\�EH�RQH��HYHQ�DV�ZH�DUH�RQH����,�LQ�WKHP��DQG�WKRX�LQ�PH��WKDW�WKH\�PD\�EH�PDGH�SHUIHFW�LQ�RQH��DQG�WKDW�WKH�ZRUOG�PD\�NQRZ�WKDW�WKRX�KDVW�VHQW�PH��DQG�KDVW�ORYHG�WKHP��DV�WKRX�KDVW�ORYHG�PH�

&+5,67,$1�35($&+(56�)2//2:�3$8/�,1�%(,1*�)$/6(�3523+(76&KULVWLDQV�ZKR�SUHDFK�3DXO·V�IDOVH�JRVSHO�DUH�WKH�VHOI�VDPH�IDOVH�SURSKHWV�-HVXV�ZDUQHG�KLV�IROORZHUV�QRW�WR�KHHG��7KH\�SUHDFK�D�SKRQ\�JRVSHO�WKDW�3DXO�LQYHQWHG�RXW�RI�WKLQ�DLU�DQG�WKDW�KH�KDG�QR�DXWKRULW\�WR�WHDFK��
,�GR�QRW�QRZ�ZRQGHU�ZKHWKHU��IRU�LW�LV�LQHYLWDEOH��EXW�ZKHQ�&KULVWLDQ�SUHDFKHUV�DUH�JRLQJ�WR�ZDNH�XS�DQG�VWDUW�EHLQJ�OR\DO�WR�WKH�*RVSHO�RI�-HVXV�DQG�QRW�WKH�IDOVH�DQG�XQDXWKRUL]HG�WHDFKLQJV�RI�WKH�IDOVH�SURSKHW�3DXO�
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7,0(�)25�$�5($/�*263(/�5(9,9$/,W�LV�WLPH�IRU�&KULVWLDQ�SUHDFKHUV�WR�VWDUW�TXRWLQJ�-HVXV��QRW�3DXO��DQG�WR�EHLQJ�OR\DO�WR�WKH�DFWXDO��UHDO�JRVSHO�-HVXV�WDXJKW��2WKHUZLVH��KRZ�VKDOO�WKH\�IXOILOO�WKH�*UHDW�&RPPLVVLRQ"�,I�WKH\�DFWXDOO\�EHOLHYH�WKH�IDOVH�JRVSHO�RI�3DXO��KRZ�VKDOO�WKH\�EHOLHYH�WKH�WUXH�JRVSHO�RI�-HVXV"�$QG�LI�WKH\�EHOLHYH�QRW�WKH�WUXH�JRVSHO�RI�-HVXV��DUH�QRW�WKH\�WKHPVHOYHV�GDPQHG"�
0
U�����������$QG�KH�VDLG�XQWR�WKHP��*R�\H�LQWR�DOO�WKH�ZRUOG��DQG�SUHDFK�WKH�JRVSHO�WR�HYHU\�FUHDWXUH��+H�WKDW�EHOLHYHWK�DQG�LV�EDSWL]HG VKDOO�EH�VDYHG��EXW�KH�WKDW�EHOLHYHWK�QRW�VKDOO�EH�GDPQHG�

-HVXV·�JRVSHO�RI�ORYH��IRUJLYHQHVV��DQG�VHUYLFH�LV�VLPSOH��FOHDQ��DQG�SXUH���$Q\RQH�FDQ�UHDG�LW�IRU�KLPVHOI��ZLWKRXW�QHHGLQJ�WKH�ZURQJ�RSLQLRQV�RI�WKH�SUHDFKHUV�ZKR�KDYH�EURZEHDW�WKHP�IURP�ELUWK WR�DFFHSW�3DXO·V�IDOVH�GRFWULQHV�3DXO��ZKR�LQYHQWHG�KLV�RZQ�FXOW�DQG�SODQ�RI�VDOYDWLRQ��DQG�SUHDFKHUV�RI�WRGD\�ZKR�SURPRWH�WKDW�FXOW�DQG�SODQ�RI�VDOYDWLRQ��DUH��ZLWWLQJO\�RU�QRW��VHUYLQJ�6DWDQ�LQ�WKH�GHUDLOLQJ�RI�WKH�JRVSHO�-HVXV�FRPPDQGHG�KLV�IROORZHUV�WR�WHDFK�3DXO�ZDV�LQGHHG�D�VWULNLQJ�ILJXUH�RQ�WKH�EDFNGURS�RI�KLVWRU\��DQG�RQH�RI�WKH�PRVW�PDJQLILFHQW�WHDFKHUV�WKH�ZRUOG�KDV�HYHU�NQRZQ���%XW�KLV�OHWWHUV�KDYH�QR�PRUH�ULJKW�WR�EH�LQ�WKH�ELEOH�WKDQ�GRHV�WKLV�DUWLFOH���7KH\�DUH��DIWHU�DOO�MXVW�KLV�OHWWHUV�ZLWK�MXVW�KLV�RSLQLRQV�LQ�WKHP���,Q�WKH�ILQDO�DQDO\VLV��QR�RQH�FDQ�WHOO�WKH�JRVSHO�EHWWHU�WKDQ�-HVXV�DOUHDG\�KDV�,W�WDNHV�FRXUDJH�WR�IDFH�D�WUXWK�DV�KDUG�DV�WKH�RQH�,�KDYH�SUHVHQWHG�KHUH���,W�WRRN�PH�\HDUV�WR�HVFDSH�WKH�GHDWK�JULS�RI�P\�IXQGDPHQWDOLVW�&KULVWLDQ�XSEULQJLQJ�DQG�VWDUW�IDFLQJ�WKH�WUXWKV�-HVXV�WDXJKW�LQ�KLV�VLPSOH�JRVSHO���-XVW�DV�,�ZDV��PRVW�&KULVWLDQV�DUH�DIUDLG�WKDW�WKH\�ZLOO�EXUQ�LQ�KHOO�IRU�DEDQGRQLQJ�WKH�ULGLFXORXV�DQG�LOORJLFDO�DWRQHPHQW�GRFWULQH�WKDW�3DXO�LQYHQWHG���3HUKDSV�VRPH�ZLOO�EHJLQ�WR�VHH�WKH�OLJKW�DV�D�UHVXOW�RI�WKLV�DUWLFOH���,�GR�QRW�KDYH�PXFK�KRSH�IRU�&KULVWLDQ�SUHDFKHUV��KRZHYHU���7KH\�KDYH�D�YHVWHG�LQWHUHVW�LQ�NHHSLQJ�WKHLU�IORFNV�LJQRUDQW�DQG�LQ�WKH�GDUN���7KH\�HDUQ�WKHLU�OLYLQJV�E\�WHOOLQJ�OLHV��GUHVVHG�XS�DV�WUXWK���7KH\�VHHP�WR�ORYH�WHOOLQJ�SHRSOH�WKH\�ZLOO�EXUQ�LQ�KHOO�LI�WKH\�GRQ·W�DFFHSW�-HVXV�DV�/RUG�DQG�EHOLHYH�LQ�WKH�VDFULILFLDO�GHDWK�RI�-HVXV���$QG�WKH\�QHYHU�ERWKHU�WHOOLQJ�WKHLU�FRQJUHJDWLRQV�WKDW�-HVXV�WDXJKW�QHLWKHU�RI�WKRVH�DV�SULQFLSOHV�RI�WKH�JRVSHO�:KHQ�IDFHG�ZLWK�WKH�ERPEDVW�DQG�VSHFLRXV�UHDVRQLQJ�RI�&KULVWLDQ�SUHDFKHUV��WU\�WR�UHPHPEHU�WKDW�RXU�YLHZ�RI�WKH�WUXWK�ZLOO�DOZD\V�EH�SDUWLDO�DQG�LQFRPSOHWH��DQG�WKDW�WKH�WUXWK�FDQ�DOZD\V�ZLWKVWDQG�KRQHVW�LQYHVWLJDWLRQ��7KHQ�GR�\RXU�EHVW�WR�VKDUH�WKH�JRVSHO�-HVXV WDXJKW�ZLWK�RWKHUV�DURXQG�\RX�E\�OLYLQJ�LW��DV�-HVXV�GLG� �����
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